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SONG DA 3 JOINT STOCK COMPANY 
Address: Grot,p 4, Vo Nguyen Giap Street, Mang Den Town, Kon Plong DÍstrict, Kon Tiim ProvÍnce, Vietnam. 

CONSOLIDATED FINANCIAL STATEMENTS 

For the year ended 31 March 2025 

CONSOLIDATED BALANCE SHEET 
As at 31 March 2025 

ITEM 

A- CURRENTASSETS 

Code 

100 

Note Opening Bal;~,,ce 

u,iit: VND 

ClosÍng balance 

364,784,327,688 - 366,175,032,113 

- I. Casha,idc:ishequÍvalents 1l0 V.l 2,324,509,161 - 26,493,898,846 

1. Cash 1 1 1 2,324,509. 161 _ 26.493,898,846 

2. Cashequi,.'~ilents 112 

lI. Short-termfinancialinvestments 120 

1. TradingsecurÍties !21 

2. Allo,,ia,icetòrdecreaseinvalueoftradingsecurities 122 

3. Held-to-n~~ili,rity i,i, estments 123 - 

- - - 

I1I. Short-term receivables 130 205,002,255,968 - 183,812,580,368 

1. Short-termtradereceivables 131 V.2 134,513.81 1.534 _ 120.1 1 1,781.838 

2. Short-ter,nprepaymenttosuppliers 132 V.3 23,850,483.208 - 24,039,856.074 

3. Shoit-lermintercompanyreceÍvables 133 V.4 - 

Receivables accordi,ig to the progress ofconstruction 

4. conttacts 134 

5. Shoi.t·termloanreceiv~ibles 135 ~ - 

6. Othei·short-termrcceivables 136 V.5 86,298,971.976 - 79,321.953.206 

7. AlloivancelòrdoublI~Ishort-termreceÍvables 137 V.6 (39,661,010.750) _ (39,661.010.750) 

8. Shorlage ofassets awaÌting resolution 139 

- = 

IV. lnventories 140 157,050,622,292 - 155,486,520,507 

1. In,/entories 141 V.7 157,050,622,292 . 155,486.520.507 

2. AlloivancetórdevaluationÍninventorÍes 149 

- - 

V. O~er curre~ assets l50 406,940,267 - 382,032,392 

1. Short-iermpi·cpaideApe,~ses 151 V.8a 180.939.() 17 - 222~)62.940 

2. Dcductiblev~Iueacliledtax 152 174,4'8,9.7()7 _ 81.402.281 

3. Taxesandotherreceivablesfi"omiheState 153 V.15 5 \ .5 \ 1 .543 _ 77.667.171 

4. Purchaseandresaleofgovernmentbonds 154 

5. Othershort-termassets 155 
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For the fiscal year ended 31 March 2025 

Consolidated balance sheet (next) 

---

1TEM C:o~Ie Note O,~eningBal~,i,ce ClosÍiigbalaiice 

B- NON-CURRENT ASSETS 200 616,285,458,757 - 631,460,664,086 

- - - 

1. Loiig-term receivables 210 2,254,959,045 - 2,254,959,045 
1. Loiig-termti.adereceivables 21 1 - - 

2. Long-term prepayment to suppliers 212 - 

3. Workingcapitalprovidedtosubordinateunits 213 

4. Long·ieriiiintercompanyreceivables 214 

5. Long-termloanreceivables 215 - - - 

6. Othcr!ong-term receivables 216 2,254,959.045 _ 2.254.959.()45 

7. Allo,v~li~cel~~rdoubtii,l long.termreceivables 219 - 

- 11. Fixed assets 220 507,048,013,727 - 519,613,839,388 

1. Tangible~ixed asseis 221 V.9 507,048,013.727 - 5J9,613,839.388 
Cost 222 864.123,3()7 .699 864.123.307.699 

- Acciin,iil~:iied depreciati~~n 223 (357,075,293.972) (344,509.46831 !) 
2. Fi,iá,lce Iease ~ixed ~,sset 224 

- Cosi 225 
.-= 

- Accum~laied depréiation 226 

..---

~ ~, 
--= 

3. Inla,~giblelixedassets 227 V.IO - - - 
)N[ - Cosl 228 404,75().000 4()4.750,()00 .., 

- Acciinii~Ic~ied cịmortizalion 229 (404,750.000) (404.750.000) ) ~: 

~IG 
11I. Investment property 230 

.--. 

- Cosi 231 K~ 
- Accumiilaled deprecÍatÍon 232 -= 

-. 

- - - 

IV. Long-term assets in progress 240 78,166,207,035 - 76,958,044,149 

1. Loi,g-term,vorkinprogress 241 - 

2. ConstructÍoninpr~~gress 242 V.Il 78,166.207.()35 - 76.958.044.149 

- - 

V. Long-term fi~,anci;,l i,,vestments 250 4,964,352,000 - 4,964,352,000 

1. InvestmeiiiỊ~ iiisubsidiaries 251 - - - 

2. Ii~vestiiieni.~ii~joint-veniuresandassociates 252 - - - 

3. lnvestment~Ínotherentities 253 V.12 4,900,0()().()00 _ 4,900.00().000 

4. Alloivance tór long-1erm t~nancial investments 254 (935,648.()00) - (935.648.000) 

5. Hel~to-malurÍty ini/cstments 255 I ỌOO,OOO.()()0 - 1 ,000,000.000 

- - 

Vl. Otherlong-term assets 260 23,851,926,950 - 27,669,469,504 

1. Long-lerm prepaidexpenses 261 V.8b 18,129,607.300 . 21,946,645,998 

2. Del~rredincometaxassets 262 426,831.634 - 402,244.2()3 

3. Loiig-term eqiiipment, supplies and spare parts 263 5,295,488.016 _ 5,320,579.303 

4. 0~icr long-ierm assets 268 

5. Goodivill 269 

TOTAl~ASSE'rS 270 981,069,786,445 ~ 997,635,696,199 
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For the fiscal ycar ended 31 March 2025 

Consolidated balance sheet (nexO 

---

ITEM 

C- LIABILITIES 

Code 

300 

Note OpenÍng Balance Ciosi,,g balance 

910,289,927,729 - 

~ - 

944,054,621,260 

- 

1. Currentlinbilities 310 491,782,319,416 - 525,149,833,571 

1. Shoit-termiradepayablcs 31 1 V.l3 105,055.116.615 . 141.987.938.106 

2. Short-term~,dvancesfi·omcustoiners 312 V.14 195.323.660 . 195.323.660 

3. TaxesandotherpayablestotheState 313 V.15 7,677.359.069 - 8.556.928.841 

4. Payables t~~ employees 3 I4 V.16 2,989,1()2.146 . 1.381.376.855 

5. Shoit.term~iccruedexpeiises 3l5 V.17 218,977,167.749 . 215.369.038.386 

6. Short-termintercompanypayables 316 

7. Payables according to thc progress ofconstruction 

contracis 

317 - 

8. Short-lermiincamedrevenue 318 - - - 

9. Other sl~ȯt·term payab!es 3 \ 9 V. l 8 41 ,885.64(~321 _ /9. I I 5,254.300 

10. Short-termborrowingsaiidfinanceleaseliabilÍties 320 V.19a l l5Ọ()0,0()0,000 - 138,395,469,567 

11. Proi ision tór short-term payables 321 - - - 

12. Bonu̇and,velfa,·elúnd 322 V.20 2,603,856 . 148,503,856 
.~.. 
-·.. 13. PricestabilizatÍon~i,nd 323 - - - '3~5 -...~ 

14. Puṙháise ~iiid resale ofg~)vernment bonds 324 ~,~ 

- .- 

.. 11. Non-current liabilities 330 418,507,6()8,313 - 418,904,787,689 Ầ1', 

1. Long·ierm lrade p~~ab!es 331 

~ 

2. Long-tennadvancesfromcustomers 332 ,~ 

3. Long-lermaccruedexpenses 333 
~ 

4. Inlercoiiip~,,i, pay~,bles on \vorking capital 334 

5. Long-tennÍntercompanypayables 335 

6. Long-ierm unearnedrevenue 336 - = - 

7. Other!ong-ieimpayables 337 V.18 330,000,000 . 330.000.000 

8. Long-termborrowingsandfinanceleaseliabilities 338 V.19b 418,177,608.313 - 418,574.787,689 

9. Convertiblebonds 339 

10. Pref~renceshares 340 

11. Def~rredincometax 341 

12. Proi ision 1~)r Iong-term payables 342 

13. Sci,:niil~c~1ndtechnologicaldevelopmentfúnd 343 
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For the fiscal year ended 31 March 2025 

Consoiidated balance sheet (next) 
,**̇~..̇*.́*****~~~~o~*~-*-~~~~~̇*,́**~*̇**̇,·~~=>>**·~~,*̇:̇ 

1TEM 

D- OWNERS'EQUITY 

Code 

400 

Note Opei,ing Balance Opei,ingBalance Closingbal~ii,ce Closing bal~ii,ce 

70,779,858,716 - 53,581,074,939 

I. Ow,iers'equity 410 70,779,858,716 - 53,581,074,939 

1. Oivners' e~tiity 41 ! V.21 159,993,56().000 - 159.993.560.00() 

OrdÍn~~ry sh~ịires wÍth voting righ~s 4 ] ia 159,993.56().000 159,993.56(),()()() 

Prejérence shares 41 ] b - 

2. Sharepremium 412 V.21 100,029.499.600 _ 1()0,029.499,6()O 

3. ConversÍon options on bond 413 

4. Other capital ofowners 414 

5. Treasury shares 415 

6. Assct ,·evaliìi,tiondiftérences 416 

7. ForeÍgne~changediff~rences 417 
- - 

- - 
- 

- 

8. {)eveIopmeii1 Ín\/estiiient lùnds 418 V.21 32,769.684.418 - 32.769,684A l 8 32.769,684A 18 

9. Enlerprisereorganizali~>nassÍstancefùnd 419 
- -

- - - 

10. Othereqi,it, !Únd 420 

11. Relainedearnings 421 V.21 (225.067,890.851) - (242,070A95,391) 

- Accii~iiiiialed retained earnÌngs broughtjòrward 421a (242,070,495391) (239,746.140,345) 

- Re~ained earningsjór ihe current year 421b 17,002,604.540 (2,324,355.046) 

12. Capi~alexj~endituretùn~Í 422 
- - 

!3. Non-controllinginterests 429 V.21 3,055.005.549 _ 2,858,826.312 

- 

11. l~undii,g a,id other funds 430 

1. Funding 431 

2. Funds that ~òrm fixed assets 432 

TOTAL RESOURCES 440 981,069,786,445 _ 997,635,696,199 

Pham Hong Tri,i,g 

Preparer 

guyeii V·. 1~inl, 

Chiefacc~untant 

m. 22 Apirl 2025 

~am Xuan Toa,i 

Ge,,er;iI Director 
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SONG DA 3 JOINT STOCK COMPANY 

Address: Groi,p 4, Vo Nguyeii Giap Street. Mang Den Toi~n, Kon Plong Distrtct, Kon Tum ProviIice, Vietnam 

CONSOL1DATED FINANC\AL STATEMENTS 

For the year ended 31 March 2025 _ 

--

CONSOLIDATED ST~TEMENT OF PROFIT AND LOSS 

For (he year ended .~ March 2025 

Unit~ VND 

ITE!\·1 Codc No~~ 
Quarter 1 Year-to-d:,lc tl,roi,gh the end ofthÍs qt,arter 

Thi̇ ị̇~ ~s~ ~ar ~~ ~ar Last year 

1. 

!~~~1~ 

18. 

19. 

~°· 

~~. 

Réeniiefromsalesofgoodsandrenderingofseŕices 01 \Í.l 

~ 

51,130,810,209 
.~~~~ 

~~~ 

~ 

17.198.783,777 

17,002.6()4,540 

196,179,237 

~ ~ 

39,301,I54,089 51.130.810,209 

~Ọ:~~ 

~~''~ 

17,198783777 

17.002~604~540 

196,179~237 

~ 

39,301,154,089 

~~" 

~~== 

~et j~ ·Órt at7cr tax ~ ~ 

Pare~t cÓmpany's net prort after tȧ 

~Ct~PI'~!:~ft~ẹrtȧatri~t́bletoiioii-controllinginterests 
~ted~~ pe~ ~ 

~ 

~() 

61 

62 

71 

~ 

9.026,971,074 

8,921,693,711 

105,277~63 

~~~~ 

~ 9,026,971 074 

~ ~ 8.921 693~711 

~ 105,277.363 

558 

Pham I~ong Triing 

Preparer 

N u~c,, a,i Iliiih 

~ Chief accountant 

an Toa,, 

eral l)irector 



SONG DA 3 JOINT STOCK COMPANY 
Address: Groiip 4. Vo Ngiiyen Giap Street, Mang Den To~vn, Kon Plong District, Koii Tiim ProvÍnce, VÍetnam. 

CONSOLIDATED FINANCIAL STATEMENTS 
For the year ended 31 March 2025 

CONSOLIDATED CASH FLOW STATEMENT 
(~\ppl̇ing i~idirect method) 

For the )ear ended 31 .~.Iarch 2025 

II'EM 

1, Cashnowsl~omoperati,~gac~Íties 

Code Note 
From 01 January 2(J25 
to31March2025 

Unit ofcalculatioii. VND 

From 01 Janiiaŕ 2024 
to3~March2024 

i. Pr~~.fit bejòre î~ix 0] 18,233,777,752 9,459,625,378 
2. Adj~~me~~j~r: 

- DepreclationandamortÍzatÍon 02 12,565,825,661 10,080,124.747 
- ProvisÍons 03 - - 

- Foreigiiexchaiigediḟerence(gaÍn)/Iossfromrevaluationof 

moi~tary accounts denomÍnated iii tòre~gn currency 04 - - 

- (Gain)/I~~ssfi~~min,esli~,gact,vities 05 (1,854.955) (2,704.()67) 
- Iiileresl eApei,·,es 06 8. } 79,915.694 5.366.864.231 
· OtIicr adiustmenls 07 - == 

3. Oper~Íilg pr(~Ít · _ 2lị 

beJÍ:,r2ch,,,,gcsiii workiiigcapital 08 38,977,664,152 24,903,910,289 

Incre~~sedecreaseinreceivables 09 (21256607.398) 1619581().658 1N( 

Iiicre~,se. decrcase Í,, Íiiveiilories 10 (1,539,010~498) 1.562,527.400 ~ p 

. 1ncrease,decr,:aseinpa~ables(exchidinginterestp~,yable. 

corpor,ile income tax payable) 11 (8,598,046.291) (20,017.162~800) 
T~,, 
~Ul 

- !ncrease,decrcaseiiiprepaidexpenses !2 3,859,062,621 (9.399.924.151) 

· Iiicre~ịse.decreaseintradingsecuritles 13 ~ 

- Iiìtereslpaid 14 (8,179.915,694) (5.366,864.231) ~ 

- Corp(>,'ateÍ,,cometaxpaid !5 (2.285.824.748) (800.000.000) 

- Otlierc~,shrcceÍptstromoperatingactivÍties 16 - 

- Other c~,sh p;,yments trom operatÍng actÍvitÍes 17 ( 14õ,900.000) 

~ 

Net c~isl,.flowsfro,,, oper(,ti,,g ~,ctivities 20 831,422,i44 7,078,297,165 

11. Casll Il~~ws tÍónl Investllig ȧtivities 

1. Purchaseai,dcoilstructi~~i,ȯfixed~issets 

~md oilír long.term assets 21 ( 1.208,1 ~2.886) 

2. Proceedslr~~mdisposi,Isol Iixedas~els 

ai,d o(Iier 1~>,ig-Ierm asscts 22 

3. 1~xpei,diti,re~~~,,borro\\I,,giì,,dpiirchaseofdebtinslrt,mel,t:, 

ofother uiiit~ 23 

4 Collecl,on~~i~ l~orrowiiiesi~iidproceedsf~omsales 

ofdebt instninients ofolher entities 24 

5. Payme,,Ịstòr,,ivestmentinotheren(ÍtÍes 25 

6. 1>roceedsl~~~me~,uiịyi,iveslmentinotherentities 26 

7, Proceedsl~omi,,Ierests.divide,idsa,iddistributedprofits 27 

Net c~i~Iljl~)wsJroiil iii,lestiiig (,ctivities 30 (1,2U8,162,886) 
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For the year ended 31 March 2025 
CoI~o~da~d cash ~ow statement (next) 

II'EM 

111. C~h Ilows 1~oi~ finauci~ ~tivities 

!. !>roceedf~oni ,ssilanceofsl,~iresandco,~tributÍons 

Code Note 
From 01 Jai,uary 2025 

to31March2025 
From 01 Jai,uary 2024 

to31\1arch2024 

ofthe oivners 31 

2. Rep~lị'mentotcontrÍbiitionsloowners, 

repurchaseofstock issued 32 - - 

3. Proceed t~om borrowings 33 207,35 ! ,057 2.730,185,876 
4. Repayment ofprincipal 34 (24,000,000.000) (21.639,000.000) 
5. Repayment offinance Iease principaì 35 - - 

6. Div,deiidsandprofitspaidloowiiers 36 

Net c(,shj70wsJÍ·omJi,i~,,,ch,g octíÍties 4O (23,792,648,943) (]8,908,814,124) 

Net c:ish l1o,,s duri,,g lhe year 50 (24,169,389.685) (11,830,516,959) 

Casli a,,d cash ̇quivalcnts at the beginning ofthe year 26,493.898,846 26,493.898,846 25.380,003,429 25.380,003.429 

6() 

!i,ipaet ofexchange rate tliictuéitions 61 

Cash a~,d ̇:ish e4uivalents at the end of the year 7(~ 2,~24309,161 13,5~9.4S(,,47(J 

Pham Ilo,,ụ l'ri,,,g Nguyenya,i 1iiiil~ 

Preparer (:hief a6count,\nt 

22 Apirl 2025 

,,~,,, To;iii 

enerai 1)irector 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
For the year ended 31 rllarch 2025 

1. OPEI~:̇FlVG CHAI~~1CTERISTICS 

1. BusÍnesslicld 

The So~lg Da 3 Io,nt Slock Company (Ilereinafier refèrred to as the 'Compan~') ,s aJo,,~l-slock compan~. 

2. Businessfield 

The compa,~,'s business ~~e1d is construction and commercial electricity production. 

3. Business o,~era~ons 

The compa,iy's business activities 1nclude: Construction ofhydropower projects, technical ,n/~astructure, . 

4. Normal production cycle 

The comp~in,'s ,~ormal biismess production cycle does not exceed 12 months 

:~ Companyslructure 

Subsidiav co,,ipa,,y 

Tlie Company only invests in Íts subsidiary, Song Da 3 - Dak Lo Hydropower Joint Stock Company 1ocated atị~ang Den ViIlage, Dak Long 
Commi,ne Kon Plông DistrÍct Kon Tum ProvÍiice. The main business activities ofthis subsidÍao are prodi,ction and trade ofcommerc,al 

electricÍty. At the end ofthe year, 1he voting rights a,id benefits are proportÍoiiate to Compa,lýs ownership ,nterest in this subsidiao~. which ,s 
98,97%. 

Uiiits ~,iid~r Ihe pareiit compa,iy ,vÍthout legaI stati~s and depei,de,tt accouiitiiig. 

Name oftlie entity 

Song Da 3.(~ Branch 

Soi}g Da 3.()2 Branch 

Song Da 3 07 Branch 

Branch ofSong Da 3 JoÍnt Stock Comiịany in HanoÍ. 

Execut,ve Board ofPleikrong Hydropower. 

II. YEAR, Cl~l~ENCY llSED lN ACCOUNTİG 

1. Fisc~,1 year 

The Compai~v's year begÌns on 01 January and ends on 31 December ofeach year 

2. Curcncy used in accounting 

The citrrency i1sed in accoi1nting Ís V,etnamese Dong (VND) as most transactions are conducted Ín ́D 

1lI. APPI~\CAI3LE ACCO~~NTING STANDARD AND POLICIES 

The Co,npany applies the VÍetnamese Accounting Standards, tl~e Vietnamese Accounting RegÍme fòr Enterprises issued under CÍrciilar No. 

200/2014~rl'-BTC daied 22 December 2014, and the circul~irs guidmg the in~plemeiltation ofaccounting siandards by the Ministiy 01'Fmance 

~,, the prepar~it,on aiid prescntatton ofcomb,ned f~na,icial si~,teme,lls 

\V. 'I'|\E~\(:(~()l)NT1N(;POLIC1ESAIPL|ED 

1. Thebasis1~r,~reparingtheconsolidatedfinancialstatements 

The co,,solida~ed fi,ia,~c,al statements are prepared on a,1 accrual basis (except tòr intÓnuation re1ated to cash flows) 

Subsid,ar,cs cs(abl,sh their o~vn accotinting systems and operate under dependent accouiiting. The consolidi,led financial statements ()1'the 

entirecompanyarepŕparedbasedoniheaggregatÍonoftliefinancialslatemen~softhesubsidiaries Inlercompai~yreve,~ilesandbalai~ces 

bet,veeii si,bs,d,ar,es are elÌiiiinated i,1 the preparatÍon ofthe consol,dated financial statements 

2. Fo~Ígi,c,,rre~icylra~~Iions 

Fore,gn currcncy transact,ons are conve~1ed at tlie exchange rate o,1 the transact,on date. Molietary Ítems denommated 1n fòreign currency at the 

end ofthe fińncial year are revahied at the exchange rate on that date 

Fore,g,1 exch~,nse d~t't~reiiccs arisi,ig during the year t~om toreign cu~Tency transactions are recogn,zed m f~nanc,al income or financÌal 

expei~ses Exch~,nge dif~reiices due to 11ie revaluation ofmonetary Ìtems denomiiiated Ín fòreign curreiicy ~~t the end ofthe financ,a\ year. ́fier 

offsetti,ig gaiiis and losses, are recogni̇ed in financial income or financi~ll expenses, 

'I'he exchange rates used fòr converting tóreign ciirrencị transactions are the actual transaction rates at the lime ofthe transaction The ~,ctual 

ttaiis.,ciioi~ ,~~ṫ: ~Òr ti>,·e,g,~ ciirreiicy traiiśct,oiis ,s delern~med as Í'olloivs' 

· rorf~>reignciirrc,~cypurcl~~,se~,,~dsalecontracts(spotai~d{~>r,~ardcoi~traets) Iheraíe~,greedupo,i ii~thecontraclbeti,eenlhecompa,~~ 

and tlle baiik 

/~*
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For re~eiirables the buyiiig rate ()fthe foreÍgn currency from the comn~ercial baiik desÍgnated by the company f~r customer paymeilt a~ 
the tiiiie ofthe transaction. 

For payables: the selling rate ofthe foreÍgn currency t~om the con~mercial bank the company plans to transact w,th at the tin~e of the 
transaction. 

For purchases ofassets or expenses paid immedÍately Ìn fore,gn currency (not througli payables acc~~i,nts): the buying rate oflhe fóre,gn 
ciirrency t~om the commercÍal bank where the compaiiy makes the payment. 

The exchange rate used to revali,e monetao items denominated m tóreig,l currei~cy at lhe end oflhe financịal year is determined as ~~)Ilows 

I~or fi>reign currcncy deposits in banks: tlie buyÍng rate ofthe 1óre,gn cuiTency from the bank where the company holds the foreign 

currency account. 

· For monetary Ítems classitied as other assels. the buyÍng rate ofthe fòreign cuITency f~om the bank \́ith which the company regularly 

transacts 

I·or m~~netaiy items classÍfied as payables: the sellmg rate ofthe fòreign curreiicy from the bank with which the company regularly 

transac,s 

3. Cash a~ cash equivale~s 

Cash incliidcs c~ish on hand and demị,nd deposits Cash eqiiÍvalei~ts are shoîl-term in~'estmenis with ~i maiiirity ofno more than three months 

t~om lhe d.,le oÍinvest,ne,,t, wliich are readÍly convertible to a kno,,'n amount ofcash and are sub~ect to an mstgnÍficant r,sk ofchanges ,n \/alue 

at tlie repor~i,ig date. 

4. FÌnancialli~vestments 

I,,vestl,,el,ts Í1, Subsi~iÍ~,ries 

A s,,bs,diary Ís i,n entÍly coiitrolled by the Compa,iy. Con~rol Ís ach,eved whci~ lhe Company has the power to govem tl~e f~nancÍal ~md 

operati~~g policies oftlie investee to oblain econom,c benefits from lts activit,es 

~,i,i,ul Recognit,on 

lnve5,tme,~ts in subsid,aries are Ínitially recognized at cost, which iiicludes the purchase price or contributed capital plus any directly attributable 

investment costs. For investments made with non-monetary assets, the mvestmelit is recorded at the fáir valiie ofthe non.monetá assels at the 

tÍme ofthe transaction 

Divide,ids and profits Ị~om periods betòre the investmenl acquisition are accounted for ~,s a reduction in the value ofthe investment Dividends 

and profits 1~om periods alìer the acquisition are recognized as income. Dividends received in lhe ~órm ofshares are trackeđ as an increase Ìn 

thc n~niber oÌshares but are not recorded as a value ofthe rece,ved shares 

Provis,onjor Impairiiient ()flnvestments ,n Subsidiaries 

Provisio,is Ior ,mpairment ofinvestments in subsidiaries are made when a subsidiary i,iciirs Iosses, with the provision amount equal to ~Iie 

dÍf'fèrence bel,i'een the ~ictiial investment capital oftl~e parlies Ín the subsÍdÍary ai~d 11~e ;~cti,̇1 equÍt) muli,pl,ed by ~he Compaiiy's o~\nership 

percei~iage m the subs,diary. lf lhe subsidiary preparcs consol,dated t~nancial st~,lements, lhese statemenls are used as the bas,s ~ór deler,n,ning 

the provisioii ~òr impairment. 

Any i,~cre~isc or decrei~se ~,, tlie provis,on for i,i~painilent ofinvestmel~ts in subs,diaries ~,l the end oÍthe lin2~ncÍal year is recogn,ze~1 m t,n~,ncial 

expei~scs. 

lnvėtmei,~s ~ Eqiiiṫ Insir~ments of Other EntitÍes 

Investmenls in equity ,nstruments ofother entÍties Ínclude investmenls in equ,ty Ínstrume,its where the Co,~,pany does not Iiave conlr~~I, _loint 

control, or sÌgniticant innuence over the investee 

Inveslinenls Ín equity mstri,men~s ofother entÍties are initial!y recognized at cost, which mc|udes the purcliase price or coi~tribiited c~~|~ilal plus 

any dÍrectly ~,i~ributable Ínvestmei~t costs. Dividends and profits t~om periods before the mvestment acquisitton are accounted fór as a reduction 

Ín the value ofthe mvestment. Div,dends and profits t~om per,ods at~er the acquÍsition are recognÍzed as ,ncome Dividends received i,~ the 

form ot shaŕs are tracked as an ,ncrease in the number ofshares but are not ~ecorded as a value ofthe rece,,ied shares. 

Provisions fór Ímpairnient ofinvestments in equity Ínstrume,its ofolher entÍt,es are made as fòllows. 

· Forlisledshares~~riii\estmentswÍthrelÍablydetemiÍnablefà,rval,,es,provisio,isaremadebasedo,~ịl~emarketvalueofthesl~~,res 

For ,n,~esltiie,lts ,vithout a determmable 1àir vali,e ~~t the reportmg date. prov,s,ons are based on the ,nvestee's Iosses. with the provision 

amoiint eqii~,l to the dttlèrence between the actua~ investment capit~,l oftl~e oivners and ~he ecluity at the end ()fthe financi~,1 year miiiiiplied by 

the Compa,iị 's ownersh~p percentage ~,l lhe Ínvestee's t~~1~~,I c(>ntr,b~,~ed cap,t;,l. 

Any mcrease or decrei,se ì,l tlie provis,on for in~pa,nnenl ofinvestments in e~ii,ity Ínstn,ments 01'otl,eT entit,es at the end of'the financ,ị,I ịiear ,s 

recognized m t,nanci~ì! e>.penses. 

5. Receiv~,bles 

Receivables are presented at their caro/mg amount, net oÌ any allowance for doubtful debts 

6. Invei,torÍes 

li~ve~,Iones ~,,·e recogmzed ~,t the 10,́er ofcost and iiel re~iIÍzi,blc v~ilue. 
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The cost of Íi~ventories is calculated using the ịveighted average method and 2~ccounted f~r on a perpetual ,nve,itory system 

7. Prepaid E~~enses 

Prepaid expenses Ínclude actual expenses incurred that relate to the business operations over multiple financÌal years. The Company's prepaid 
expenses primarily consÍst oftools and s~1pplies, transportatÍon and instalIation costs tòr grindÍng stations, and other related expenses These 

prepaÍd expenses are allocated over the prepayment perÍod or the perÍod during whÍch tl~e related economic benefits are realized. 

Expe,isesj~~r Tools oiid Siipplies 

'1'oo!:s and su,~p~Íes in i,se ~~re amortized on a straight.Iine basis o\/er a period not exceed~iig 36 n~onths. 

Tr,,,,sport,:,li(),, ai,d Ii,st~ill~itioi, Costs for Grii,di,,g St~itio,is 

'Trai~sportat,oii ~,nd inslallation costs lór grinding statÍons are amort,zed o,i a str;,,ght-Iii~e ḃs,s over a period not exceed1ng 36 months 

Repuir Cos,s for Mucliinery and Equipment 

Repair costs 1~r machinery and equÍpment are amort,zed on a straight-line basis over a perÍod not exceeding 36 months 

Prep~iid L~ti,d Le~ise 
Prep~,id Ia,i~I lease represents the amou,,t paid tÓr the la;~d used by Ihe Company. The prepaid land lease ,s amortÍzed on a straÍght-lme bas,s 

over the 1easc period. 

O~her Expiii~ses 

Other expenses include fuel costs, insurance costs, and minor repaÍr costs, whicli are amortized over their estimated usetùl 1,fè 

8. Ta,,gibie Fixed Assets 
'I'angÍble fi>,ed ~,ssets ~~re sho,vn at historical cost. less accumulated deprecia(Íon. The historic~~1 cost oftang,ble t~xed assets includes all costs 

,i,ciirred by tlic Com,~~,ny to bring the asset to Íts ci,rreiit conditÍoli ị,nd locatÍon for use Subsequent expendÍtures are only capitalized if'they 

Íncrease lhe 1,,lt,re ecoi,omÍc be,,el,ts expected t~m ~l,e use 01'1he ~,sset. Cosis lliat do not meet ~!iese crileri~~ are recog,iized ~1s busiîiess 

expenses iii thc year they are Íncurred. 

Wheii taiigil~Ie t~xed assets are sold or disposed of, their hÍstorical cost and accumulated depreciatioii are ~vrÍtten of~ and any resulting gains or 

losses are recog,iized in iiicome or expcnses for the year 

Taiigible t~xed assets are depreciated on a straight-line basÍs over their estima~ed usefi,I lives. The deprecil,t,on perÍods I~r various l̇pes oÌ 

tangible fixed assets are as follows: 

F,xed Asse~s Useful lives (years) 

Buildings ai,d Structures 25 

Machinery ~id Equipment 03-10 

Transport and TransmissÍon Vehicles 05-10 

Maiiagemei~t Equipment and Tools 03-07 

Other FÍxed ~\ssets 03.07 

9. lnta~iblel~xedAssets 

!nt~iiigÌble Íixed assets are presented at cost less accumul~ited amor~izatÍon. 

The cost of iiit~i,igÍble t~xed assets incliides all costs Íiiciirred by the Compan\· to acqiiire the asset and brÍiig it into a state where it is ready fÒr 

use. Cosls relaled to inlangible fixed assets inci,rred after inÍtial recognÍtion are recognized as eApenses in lhe period unless these c~)s~s arc 

dÍrectly assocÍaled ~ạ,tli a specific Ínt~mgible asset and increase the economic benefits t~m usÍng the assel 

10. Co~trucl~i,i,iProgress 

Coiistruction m progress reflects direct costs (incliidÍiig mterest expenses related to construction) fòr assets lhat are Ín Ihe process o1' 

conslri,clioi,, ,n~;tallation of machinery, and equipme,it These assets are recognized at cost and are not depreeiated. 

11. Payables and Aecured Expenses 

Payables ~,,ld accrued cxpeilses are recognized ~Òr amounts to be pa,d in the iÚture related to goods and ser,Fices received Accrued e,pe,ises are 

rccogiiÍzcd \)~~scd on ṙasoiiable eslÍmaies ȯthe ~ìmouiils to be paÍd 

12. Owner's equitị' 

Owner's Co~,iribulions 

Owner's contribulions are recognized at the acttial amount contrtbiited by shareholders 

Share Prei~,ium 

Share premii,m Ís recognÍ~d as the dift~rence between the issue price and the nominal value ofshares at Ínit,al issuance or subsequent Íssues, 

aswcllasthediffereiicebetweenthereissuepnceandt)iec~,roÍngvalueoftreasurysharesandconvertiblcboi~dsatmaturity Direclc~>sts 

rel~,tcd to thc issuiiiice O~~~,ddÍlioii~il sh~~res or tlie rcissi,c ~)firėsur, sharcs are deducted 1~oni share preinii,,n. 
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13. ProtitDistribiition 

Atter-tax profits are distr,bi,ted to shareholders atter provisions tòr reserves are made according to the Company's bylaws and Iegal regulations. 

as approved I~y ihe Geiieral Share~iolders' Meeting 

Prof~t d,stri~~iit,on cons,ders ,lon-cash items witliin retained eanịings that may aflèct cash flo,~·s and dÍvidend payments such as revaluation 

gains oii assets contribiited as capita!, currency translation adji,stmei~ts, financial instruments, and olher iion-cash iiems. 

Dividends are recogni̇ed as payables once approved by the General Shareholders' Meeting 

14. RevenueandlncomeRecognition 

Reveniie froiii Sal~~~ ofGoods and Prodiicts 

Revenuefi·oi~~ Service Provi̇ion 

For services provÍded over multiple per,ods, revenue is recognized based on the proportion of work completed by the enđ ofthe financial year. 

Interest Income 

Iiiterest Íiicome Ís recognized on an accrual basis based on tÍme and ihe effèctive Ínterest rate fór each penod. 

Divideiids c~,·,d Profit Shariiig 

Div,dends and prol~I sllar,,~g are recogmzed when lhe Co,~ipany has lhe r,ght to rece,ve dÍv,dends or prolit 1~om investmeiits Div,de,lds 

rece~ved Íi~ sl~ares arc lracked only as ai~ Íncrease ii~ tl,e ,iumber ofsl~ares, ,~ot tl~e value ofthe received sh~,̇es 

15. C~on~tructÍo,~(~ontrdcts 

A conslruclion contract is an agreement to buiId an assei or a group ofrelated assets that are closely interdependent in terms ofdesign, 

technology, fÌinction. or basÍc piirpose. 

16. Reveii,icDed,i̇~io,is 

Reveni~e de~tiictions ar~ amounts that reduce revemie, recogi~,zed i,i the same period as the revenue is recorded 

17. Boi·r~~iviiiġo:,ts 

Borr~~,~ ing cosls incli,dc mlerest o,~ loans and other costs d,reclly rela1ed !o borrowÍng 

18. Expenses 

Expenses are amounts that decrease economic benefits and are recognized wlien the transaction occurs or ,,'hen Ít is reasonably certaiii that an 

expense wiIl occur in the fi,ture, regardless ofwhether payment has been made. 

Expenses and related reven,,es must be recognized sÍmuitaneously accordÌng to the match,ng principle. lflhe matching princ,ple co,iflicts with 

ihe priidence principle, expcnses are rccogiiized accordiiig to the n~,tiire and reqii,remeiits oÍ accounting si~,ndards to ensure a true and t'air 

retlecti~~,i ot'ihc transaction 

19. Co,I~orate l,iconle l aÍ 

Thc coipor~ite mcome iax expense incliides both curreiit income ta~ and deferred Íncome tȧ 

CÍ,rrei,t Iiicome Tax 

Curreni i,ic~~me tax is calci,Iated based on taxable income 1'axable ,,icome may diftèr t~om accounting prol,t dile io a(~ustments fòr temporary 

diftèrences bcl,veen tax aiid accoi,nting. disallo~~ed expei~ses, and a(~uslments iòr non·Iax~iblc ,,1come or c,irned·tòrward losses. 

Dejẻrre(I ],,co,iie T~:ix 

Delérred mc~~me ~ax ,s a tax IiabÍl~ty 1Iiat wÍll be payable in tl,e futị,re or a tax asset that w,Il be refunded, ar,sÍ,lg from temporary diÌtèrences 

between tl~e carry,,ig a,iiou,its ofassets a,~d IÍabilitÍes tór fina,~cÍal reportÍng purposes a,id lheÌr tax bases Deferred tax l,abÍllties are recognÍzed 

for all Iaxablc (emporary di~'Ịèrences. Det'erred tax assets are recognized only when it ,s cer~aiii that tliere ,̇,11 be future taxable protits to use (he 

,empor~iry dirt~i·ences 

20. l~elated Parties 

Entities or mdividiials ịlre considered reIated partÍes ifone party can control or exert signit~cant mfluence over the other in making f~nancial and 

oper~,ti,ig dccisions. Related parties can also incli,de those that share.joint control or significant common mlluence 

21. SegmentReporting 

A busii~ess ~cgment is ~, distmguishabIe part Ínvolved in tl~e production or proi/ision ofproducts or services. ~'ith r,sks and economic benefits 

d,tferent from those 01'olher busiiiess segments 

A geograpliic segmeiil ,s a distingiiishable part engaged in Íhe productÍon or provÍsioi~ oị'products or ser~ices ,vithin a specÍt~c ecoi~omic 

e~~v,ro,imenlị,iÍth risks a,~d ccono,~~ic benel~ts disl,nct trom tI,ose oÍbus,ncss segments Í,~ other eco,ioii,~c c,iv,ronnients 

Segment Í1iI~rmat,on ,s prepared and presented Ín accordance with lhe accouiltmg policies applÍed to the preparation and presentatioii of'the 

Company's c~~nsol,dated t~,~a,icial statements, 
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V. ADDI'r10NAL 1NFORMAT10N FOR ITEMS PRESENTED \N THE CONSOLIDATED BALANCE SHEEÍ 

1. Ca~ha~c~ìshequivaleiitọ, 

Casl, oii hand 

Cash at banks 

'Í o t a I 

2. Short·termṙceivablesfromciistomers 

Song Da Corporat,on - JSC 

Dong Nai 5 l lvdropower Pr~~ect Management Board 

Xekaman l llidropower Proiect Management Board 

Ban Ve 1~ydropo\ver Pr(~,ect Manageme,~t Board 

Song D́ 4 JoÍi,t Stock Company 

Song l)i, 4 .I~~iiit Stock C~~mp3ny Braiich (1=IanoÍ) 

Song Da 6 Jo,iit Stock Company 

Song [)a 603 Bninch - Song Da 6 Joint Stock Compai,y 

Song Da 901 Br~mch - Song Da 9 Jotnt Slock Company 

Song Da 9.03 Bninch - Song Da 9 Joint Stock Company 

Song Da 9.08 Bmnch · Song Da 9 Joint Stock Company 

Other ciistoiners 

'̇Ot:\1 

3. Short-~rm prepayments 10 ~ippliers 

Phuoc ~Ioa Addilive Cement 

Trui,g Thanh 1>elroleum Invest,iieiit, Trad,,ig & Coiistriiction JSC 

Triiong An Pnvate Enlerprise 

Oiher p~ables ~o supphers 

Tot;ìI 

4. Short.termii,tercomp,~iiyreceiv~ibles 

~ Other ~horl-term recei, al~Ies 

LLC 1m estmc,~l Co,,slri,c~,o,~ Trade 

DepOSllS, C()Ililterai 

Advanc~ 

Song Dti 505 Braiich 

Other short-term receivables 

Total 

6. Bad deb~ 

Overdue period 

ReIii~d parlÍes 

Song Da 6 Joint Stock 

Compaiiy · Receivables 
°Ver 3 years 

Olher org~IllÍzaliolls (iIld i,,dividu:~iIs 

Rece,vables!~omgoodssa Over3years 

Other receivables Over 3 years 

Advances Over 3 years 

Adi/ai,cesto~iipplÍers ()ver3years 

·ro,~,i 

7. 1,,ve,,lo,·v 

Goods iii lmn~it 

Raw ,,i~,teriaIs, s,ipplies 

Tools and eqi,ipment 

Work in prog~ss 

Fmislied goods 

·,·o,ai 

8. Short~erm/Iot,g·termprepaidexpenses 

8a. Short-fcrm |)r~~p~iid expe,,ses 

Tools and eqitipmei~t expenses 

Of~~e rent eipenses 

OtÍice rcnov;iiion expenses 

Tol;,l 

8b. L~{>,,g-term prep~,id expe,,ses 

ClosÍng Balance 

Ilistorical Cost 

1,599,044,445 

1.599.044,445 

38,06],966,305 

14,862,198,291 

14,370.430,623 

1,384.495,120 

7,444.842.271 

39.661,010.750 

Closiiig balance 

846,982,737 

1 ,477 .526,424 

2,324,509,161 

ClosÍng balance 

Openii,g Balaiice 

417,710,004 

26,076,188,842 

26,493,898,846 

Opei,ing Balance 

10,014,246,979 9,076,827.955 
82,822,383 82,822,383 

10,285,354,608 10,285,354,608 
2,986,947,598 2,986,947.598 

1,314,302,285 1,314,302.285 
80~.428.165 807,428,165 

1 ,5~)9,044,445 1 .599,()44,445 

- 152,310,091 152,310,091 
496,196,964 496,196364 
349,777,000 349,777,000 

106,425,381 ,0 \ 6 92~60,770,344 

134,513,811,534 120,111,781,838 

Closiiig balance Opening Baiance 

3,903 , 31 7 , 507 

1,188,810,909 

!,174,875,502 

! 7,583,479,290 

23,350,483,208 

Closing Balance 

Value Proi isi~~n 

10,050,000,000 (1().()~0.()00.(J()()) 

2,815,720,000 

48,847,831,719 (1,585,777,523) 

1,104,358,182 

23,481.062,075 (4,320,430,623) 

86,298,971,976 (15,956,208,146) 

I~ecoveŕble 

Amount 
O,~erdue peri~~d 

Over 3 years 

Over 3 years 

Over 3 yeai s 

Over 3 years 

Over 3 vears 

~,903,317,507 

Ị188,810,909 

1,174,875,502 

ì 7,772,852,156 

24,039,856,074 

OpenÍ,ig BaIance 

V,, Iue ProvisÍ (>n 

\OỌSOỌOOỌOO (10,050,()00.000) 

2,815,720,000 

43,904,660Ị 21 ( Ị585,777,523) 

Ịl04,358,182 

21,447,214,903 (4.320,430,623) 

79,321,953,206 (15,956,208,146) 

OpenÍng Balance 

1 ~istorical Cost 

],599,044,445 

1,599,044,445 

38,061,966,305 

14.862,~98,291 

14,370,430,623 

Ị384.495 , ! 20 

7,444,842,271 

39,661,010.750 

Reco~ erable 

~i,,,~,u,,, 

c:iosing i~al~~,,ce Ope~~ Balance 

Val ue P rovis ion Value P roi'i~i(~n 

2,935,233,060 3,045,628,053 

234J74,891 234J74,891 

153,880,614.341 ~ 52.206.117,563 

.-157,050,622,292 155,486,520S07 

12 

Closii,g Bala,,ce 

69Ị 43.349 

- 1 11,795,668 

180,939,017 

Closing Balance 

O,,e,,li,g l3~~Iaiice 

!1 1,167,272 

111,795,668 

222~62~40 

Opei,Íii~ B́)ance 



T001 and equipment expenses 

Long.term Ia,ld Iease expenses 

Transpo,l and mstallat~on expenses tòr crushing statÍons 

931,SO7,320 

- 

- 

) .ị 27 ~ ,473 

Other expenses i 7,198,099,980 20.819.() 17.525 
Total 18,129,607,300 21 ,946,645.998 

9. T~~~giblefi~dassets 

Buildings and i\lachi,,ery~~,,d Transport~,tion ~laiia<ịemei,t 

Structures Eq,,ip,,ie,,t Equii~mei~t Tools and 
Other FÍxed Assels 'rofal 

OrigÍll~lI cosf 

Opening bal~ii~ce 566,4\2,987,475 277Ọ40,856,406 \8,927,722,637 1 .640.832.090 100,909,091 864.123307,699 
Piirchased diirmg the ye~ir 

- Reclassific:,iion 

. 

Disp~~śIs, sales 

- 
. 

Closi~ Balance 566,412,987,475 277,040,856,406 18,927J22,637 1 ,640,832,090 100,909,091 864,123,307,699 
DepreciaIÍoiil v~,lue 

. 

Opening balance 181 ,756,787,452 142J60,034,984 18,927 ,722,637 Ị564,014 ị 47 100,909,091 344 ,509,468,31 1 
DeprecítÍon Iòr the year 8Ọ23,891 ị 73 4,541 ,934,488 12.565,825,661 
Rec 1 a ss i fi cat i o n 

- 

- Disp~~śIs. sales 

- 

- 

- C10~~ Ba~nce 189,780,678,625 146,701~69,472 18,927,722,637 l,564,~)l4,147 100,909,091 357,()75,293.972 

- 

- 

- Carryhig vuhie 

Openmg Bal~,i~ce - 384,656,200,023 - 134,880,821,422 - 76,817,943 - 519,6 i 3,839,388 
ClosÍ~ Ba~~ce 376,632,308,850 130,338,886,934 76,817,943 507,048,~)13,727 

10. I,,ta,,giblel~ixedAssets 

Intangibie I~ị,ed assets are compiiter sot~ware programs 

Opciiiiig B~,l,,,~ce 

DeprccÌatioii <1ui ing the i)eriod 

Closi~ Ba~~ce 

11. Coi,striictioi~ iiiProgress 

Hydropower Plaiit l'rỌiect Dak Lo 

Other Proiects 

TotIiI 

Cost Price 

404,750,000 

- 404,750,000 

Accumulated Deprec~~on 

404,750,000 

.-4()4,750,0~)0 

SỐ cu6i kỳ 
78,097.999.907 

68,207ị 28 

78, ! 66,207,035 

12. l·1,,;i~,~i,~Il,,,c.~tme,,ts 

'rhe compai~ị''~ 1l,~ancial ,,1,~estments cons~st solely ot'equ,ty investments ,n other e,it,i,es, dela,led as follows. 

Iiiveslmeiit iii Bonds 

Agribaiik 

Eq~Í~y Inve~m~~ Ín Other Ent~es 

Van Phong Ini/estmenl ai~d Development Joint Stock Coinpany 

Song Da 6 Joint Stock Company 

Đak Sor 3 l liị!ropo,ver .Ioiiit Stock Company 

f)akPsi Hydroj~ower li~vcstment aiid Developmenl Joint S~ock Compa 

"I'otal 

13. Short-tcrm ·\ccounts Paynble to Supp~rs 

ClosÍng 
Original Value 

1,000,000,000 

1Ọ00Ọ00Ọ00 

4,900,000,000 

3,450,000,000 

950Ọ0OỌ00 

500.000.000 

- 5,900,0()0,~)00 

Acco,,iits Puyi,ble to Re[(,ted Parties 

Branch oÍSono Da Corporation 2-Song Da208 Facto,~ 

Soiig 1)ii605 Branch - Song Da Corporat,oii 6 

Song 1)a 6_()2 Bṙnch - Song Da Corporat,on 6 

Song Da Cor,)oratÍon 505 

555 Branch - Song Da Corporation 5 05 

515 Branch - Song Da Corporation 505 

Song Da Consuliing CorporatÍon 

Branch o!'Soiig Da Consiilting Corp~>ratioii - Song Da Coiistruction Testmg Center 

Accoi.,,its P~ip~ible to O~iier Si,ppliers 

Branch ot'Viet-It~ily Steel Corporal,on Ìii Da Nang 

Song 1)i, Y~~Iy Ce,ne,,t Corporation 

Olhei' Accounls Payable to Suppliers 

'roial 

14. Sliort.ter,ii .\diancefrom(~ustol,iers 

Prep~,y,iieiit., jr~>m Rel(i.ted P,irtÍes 

Song 1)., 3 - Dak Lò Hydropower Joii~t Si~>ck Company 

Song 1)., 2 ()8 Eiiierpn~e - Song Da 2 JoÍni Stock Company 

Pre,~~,~,,ie,,(~ 1(~ ()~her \·'e,:i(I~~rs 

Mai 1.inh Koi~ Tiim C() . I,~J 

Mmh T~~i, }·Ịi~iropoiAer Joini Stock Comp~\iiy 

Oil~r C~st~~ners 

Bal~,nce 

ProvÍsio,, 

(935,648,000) 

(435,648,000) 

(500,()00,000) 

(935,648.0~)()) 

r~et I30()k Value 

Số dấu năm 

76.889,837.021 

68,207Ị 28 

76,958,044,149 

OpenÍng Balance 

0~ginalValue Provi~on 

1,000,000,000 

1,000,000,000 

4,900,000,000 ('~ 

3,450,000,000 

950,000,000 (· 

500,000,()00 ( : 

. 

5.900,00(),000 ( ' 

Closing Balance 

4,346,869,189 

1 ,643,508,479 

\ ị 81 ,365.401 

32,898ị 97 

291~77,291 

955,023,785 

242Ọ96Ọ36 

454,085,000 

585,019,527 

! 00,708,247,426 

16,541,232,727 

14,835,645,908 

69,33 \ ,368,79 ! 

105,055,116,615 

Cl~ing 13alance 

85,000,000 

8 5 ,()0() .l)()() 

110,323,660 

(935,648,000) 

(435.648,000) 

(5()0,00(),000) 

(935,648,̇()) 

Openi,,g !3~ilance 

4,346,869,189 

Ị64~,508,479 

Ị l 8 Ị~65,401 

32,898,197 

291~77.291 

955,023,785 

242,()96,036 

454,()85,000 

535,019,527 

I 37,64 i ,068,9 ] 7 

1(~,541,232.727 

14.835,645,908 

106.26·Ịị 90.282 

14 i ,987,938,1 ()6 

Openii,g 13~,laiice 

85.000,000 

85.()0().0()0 

110,323,660 

1 10.323.660 1 i 0,323.660 

~~; 
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'l'otal 

15. Taxes and Payables 1o the State 

195,323,660 1 95,323.660 

Value-added lȧ (VAT) 

on domestÍc s~,Ies 

Corporate iiic~>me tax 

Personal iiicome tax 

Opening Baìance Amount ii,curred during tìie year Closing Balance 
1'ayable Recei, able Amount payable Amo~~~I paid Payable Re~ 

2 ,024 ,444 ,67 1 

2,396,472,292 

2,216,242,583 

Ressource Taị. 1,736,328,300 

Lai~d re,il _ 

Non-:\gr,culti,ral land use 

tax 

Ljceiise Iax 

Waier Resource 

Expl(~Ítatioli l.icensiiig 
~ 

Fees, charge~, and other 

paydble amounts 

·,·oi:il 

183,440,995 

8,556,928,841 

16. Amoiintsi~a~~,bletoemployees 

Outstai~dÍng \~agus payable to employees 

17. Short-term:iccruedexpenses 

- 4,683,445,101 

1,034,993,975 

63,813,480 85,389,751 

- 4,895,723,836 

13,853,69] 

77,667,171 

Interest expe,ises payable 

Accnied expenses payable to subcontractors for constructlon costs 

Other accrued expenses 

Tot;,I 

18. Otherị,I,~~rl-1ermp~\~;,l>les 

(t. Sh(~ri-ierm 

Song Da Corporatioii · JSC 

Trade ii,iÍon Ii,nd 

Social Ínsurai~ce 

He~,liI, ,i,siir;,nce 

Unemploymei~t iiisiira~ice 

Dividends pa~ able 

Liite paịmenl ,nterest tòr social insuṙnce 

Payables to te;,ms 

Sal:iries pá~~ble 

Olher short.ierm payables 

b. Lo,,g-~erm 

Receiied Deposits and Pledges 

Tot:il 

19= Short-term lo;Iiis 

19a. Short-term Ioans 

1OỌOOỌOO 

4,296,342Ọ57 

2,288,201 ,648 

74 .749 Ị 60 

5,010.147,346 

10,000,000 

19,740,815 

10,709,552,663 1 1,699,181,026 

Shorl·term Ioan 1~m Bank 1~r Investment and Development ofVietnain - Gia Lai Braiich 

Short-~erm Loans Diie !i~r Repayment to Vietnam Bank for Agriculture and Rural 

Developmeni - Kon Tum Branch 

Shorl·term Loans Due for Repayment to LienVietPostBank 

Shorl-term Loaiis Di,e 1~r Repaymen~ to Vietinbank Kon Tum 

'rotal 

~b. L~~~cn,, ~~iis 

Currci~I portioi~ oflong-icrm Ioai~ from Bank for li~vestinent and Deielopment of 

Vieinam - (~Ì,~, L~\i Braiich 

Long-~ei.m Lozins Diie ~~~r Repayment to V~emam Bank tòr Agriculture and Rural 

Developineiil - Kon Tiim Branch 

Íótal 

20. Re,,·;,rd,ind,,·el~árefu,~d 

Opening B~,l.,i~ce 

Expeiid~lurė 1~om the !Í,nd 

Iiicre,i~e ii~ il~e liind 

C~)sing Bah,i~ce 

21. OwneÍs equity 

2ia. StnIeilieiit ofcl,(mges ìi, owiier's eq,iity 

Closing Balance 

204,946,661,81 1 

9,949,432,900 

4Ọ81 ,073,038 

218,977,167,749 

Closi,ig Balance 

41,885,646,321 

- 6ị590,158 

179,271 

4,051,876,402 

477 ,306 

3.934,723,003 

1,825,897,71 1 

31 ,960,902,470 

330,000,000 

330,000,000 

42,215,646,321 

Paya ble Rėeiva bie 

2,41 \,547,7\5 

Ị253,323,210 

2 ,226,883 Ị 74 

ị62 ị904J90 

163,700,180 

7,677,359,()69 

Closing Bala,,ce 

50,000,000,000 

65,000,000,000 

l I 5,000,000,000 

Closing Balai~ce 

272Ọ57,603,550 

146Ị 20,004,763 

418,177,608,313 

Closi~ Balance 

148,503,856 

( i 45,90(),()()()) 

., 
2.603,856 

- 

37,657,852 

13,853,691 

Sl,SlI.S43 

Opei,iiig Bal~li,ce 

204,946,661,81 1 

9,949,432,900 

472~43,675 

215,369,()38,386 

Ope~,i,,g Baiance 

19,115,254.300 

- 75.()68.546 

4 051,876,402 

4,301,608.800 

1 .870,711 ,()47 

8,815,089,505 

330.()00,000 

3 30,()()0,()()0 

19,445,254,300 

Ope,iiiig Balance 

5 0.0()().()00.()00 

88,395,469,567 

138,395,469,567 

OpeiiÍiig Balaiice 

272,()57,6()3,550 

146.517.184 . \ 39 

418.574,787.689 

Openii,g Balance 

·1~7,023,296 

( ~ỊS2.,́.19.772) 

2,8~,330ị32 

148,5(13,856 
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Cont,·ibuted 

capitalofowneis 

Share capital 

surplus 

Developme,,t 

investmentfund 

UndÍstributed 

afier-taxprofit 

Non.controlIing 

ii~terest ~°~~' 

Opening baĺ,ice ofthe 

previous year 

\59,993,560,000 \00,029,499,600 32.769,684,418 (238,03\,140,084) 2,886,468,555 57,(~48,072,489 

Protlt ,nthepreviousyear (2,324,355,046) 365,836,437 (1,958,518,609) 
Provision f(>r welflare and 

bonus 1~ind - (2,829,024,252) (29421 .480) (2.858.445,732) 
Others ! Ị 14,023.991 (364~057,200) 749.966.791 

C~IosÍi,g bal~iiice of (he 

previous ye,ir 159,993,560,000 l()0,029,499.600 32,769,684.418 (2~2,{)70,495,39l) 2,858,826,312 53.58l,~174,939 
- - ·· 

.. 

Openmg baliiiice 159,993,560,000 100,029,499,600 32,769,684,418 (242070,495 391 ) 2 858826312 

~196,179,237 

53581074.939 
Prot~1 durmg tlie period 1 7.002,604,540 ! 7.198,783.777 
Prov~sion ~~,· lúnds - _ 

D,v,dend dislr,bị,tion 

Others - 

(:Iosing 1~a1~,iice 159,993,560,000 100,029,499,600 J2,769,684,418 (225,067,890,851) 3,055,005,549 7().779,858,716 

21b. DelaiIsofuwner'sequitycoi,lrÍbutÍons 

Ciosing BaIance Opei,i,~g baIance 

Song Da Corporation - JSC 81,596,715,600 81,596715600 

Other Sharel~olders 78,396,844,400 78,396,844,4()O 

Ió ta ì 159,993,560,000 159,993,560,000 

21c. Shares 

Niimbe~ o1'shares registered ~~r issuance 

Numi~erofshares issued 

Number ofshares outstanding 

Closing Balaiice 

15,999,356 

15,999,356 

15,999,356 

Opening balance 

15,999.356 

1 5,999,356 

15,999.356 

A11 are comm~~n shares The par value ofthe outstanding sliares is 10,000 VND 

Vl. SU~~E~lE~TARY I~FORMArION FOR ITEMS PRESENTED IN THE CONSOL1DATEl) INCOME STATEMENI' HÓP NIlAI 

1. Reieniiefroi,isnlesofgoodsandrenderingofservices 

Cumulative from the openi,,g of the year to the end of this period 

This year Last year 

Revenue th~ii~ coiistruction contracts and construction services 

Reịenue t~om commercia! electricity sales 51,007,695,242 39,287,523,876 

Other revenue 123,114,967 13,63(ị213 

Í'ota\ S t , 130,810,209 39,301 , 154,089 

2. Cost ofgoods sold 

This year 

Cost o1'cons!ri~clion conlracts and constrtiction services . 

Other cosis 19,303,970,697 

Totai 19,303,970,697 

3. I~~a~̇Í~ ii,come 

!,,ter̀st o,~ b.~,~k deposits 

Dividends, pr~~fils received 

Gains on d,sposal of ,nvestmenls 

Other 

'I'ot~,1 

4. Fina~cial expenses 

Interest expenses incurred duriiig the year 

~ Gei,ernI ~,nd nd,uinistrative expenses 

Last year 

. 

21 Ị 77,192.043 

21,177,192,043 

Cumulati,e from the openi,,g ofthe year to the end 01' this period 

This year I~~st ẏar 

1 ,854,955 2,7()~1,()67 

1 ,854,955 2J()4,()67 

Cumul,,tive fro,,, the ope,,i,,g of the year to the end oi' Ihis period 

ThÍs year Last year 

Expenses for employees 2,782.112,397 1,922,359.956 

Material and packaging expenses 203,868,016 167,374,587 

Tools and supphes expenses 69,199,102 103,665,420 

Depreciation offixed assets 46,1 1 1A79 246,347,ị55 

Taxes, l~es. ~,i~d Ievies 213,203.7()3 28,()48,()93 

Proi~ision fi>r ~Ioiibttùl debts - - 

Oiiis~~iirccd ~~i·\ ,ce exi~eiisė 295,784,59! 178,~)72,926 

Olher e~pen~es ỊO39.977,524 231,472,234 

Total 4.650.256,812 2.878.2·~(~,569 

=: 
8~ 

.-. ^ ' 
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6. Other iiiconie 
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́ẹumulati,'e ̇rom tl,e ope,,i,,g (~f tl,e year to the end of (his perÍod 



rhis year Last ~ar 

Gams 1~om Iiqu,dation or saie 

Othei mcomc 1 1 ~909,()90 

Tola 1 1 i 3,909~090 

7. Other expe~es 

Cumulative fioni the openi;,g of the year to the end o(' ~IiÍs period 

This year l,ast year 

Non-deduclible VAT 

Other e>.per,ses 

1'otal 

764,744,209 535,845.025 

764,744,209 535,845,()25 

Íll. OTIịl~1~ INl~ORMATION 

1. TraiisáictÍoiis;~,idBalai~ceswÍthRelatedPartÍes 

Rel~,ted p~mes to the Compa,ly 1nclude key manageme,it personne~, ,nd,vÍduals related to key mallagement persotine!, and other related pan,es 

2. Segme~ ~Iórma~on 

The compai~\ ~,perates iiì a siiigle business segment~ ,́hich Ís the constriiction ofhydropower pr~~ects. technical inlrastructure, eic . and primarily operates 

,~/,thi,~ lhe ge~>grapl~,cai reg,o,i ofV,etnam 

3. GoiiigCoiiceri, I,iIórma~io,, 

4. Event.soccurri,,gafterlheeiidofthe~ear 

5. Other liilbr~iatÍon 

~~ 

~Ig 

/ N~~~~l 

Apirị 2025 
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